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TOTAL INCOME FOR TAX PURPOSES   2006  2007   2008 

           

 Taxpayer's salary            

 Spouse/Planning Partners' salary           

 Interest income            

 Taxable dividends            

 Alimony received            

 Business income (loss)            

 Capital gains (losses)            

 Income (loss) from shelters, etc.           

 Other income            

           

 TOTAL INCOME            

           

           

DEDUCTIONS FOR ADJUSTED GROSS INCOME       

           

 IRA Deduction            

 Keogh retirement plan            

          Penalty on early withdrawal of savings  

 Alimony paid            

 Self-employed health insurance deduction          

 One-half self-employment tax liability          

           

 TOTAL ADJUSTMENTS            

           

 `          

 ADJUSTED GROSS INCOME        

FEDERAL TAX OBLIGATION WORKSHEET 
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FEDERAL TAX OBLIGATION WORKSHEET, Continued 

TOTAL ITEMIZED DEDUCTIONS   2006  2007  2008 

           

 Total medical expenses            

 AGI limitation            

 Net medical deduction            

           

 State and local income taxes           

 Real estate taxes            

 Other taxes             

 Qualified home mortgage interest           

 Consumer interest            

 Investment interest            

 Charitable contributions            

 
Casualty and theft 
losses 

           

 Moving expenses            

           

 Tier 1 miscellaneous deductions           

 Tier 2 miscellaneous deductions           

 AGI limitation            

 Net miscellaneous deductions           

           

           Total itemized deductions  

           

 Less itemized deduction phase-out           

           

 Deductible (allowable) itemized deductions       
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FEDERAL TAX OBLIGATION WORKSHEET, Continued 

DETERMINE TAXABLE INCOME   2006  2007   2008 

           

 ADJUSTED GROSS INCOME           

           

 Itemized deductions         

           

 Standard deduction         

           

          APPLICABLE DEDUCTION AMOUNT  

           

  SUBTOTAL            

             

           

 Personal exemptions            

           

           

 TAXABLE INCOME            

           

           

 Tax due on taxable income           

           

           

 Less:  credits            

           

           

 TAX LIABILITY         


